
 

  

  

 

BBuulllleettiinn  

RRiisskk  MMaannaaggeemmeenntt    

““RRiisskk  IIddeennttiiffiiccaattiioonn  iiss  sseeeenn  aass  tthhee  mmoosstt  iimmppoorrttaanntt  aassppeecctt  ooff  

  RRiisskk  MMaannaaggeemmeenntt””11  
 

Yet, the focus of most organizations is on 

compliance and monitoring which means that 

risk identification attracts limited resources. 

 

Further to a survey conducted by the 

“Economist Intelligence Unit Limited (2009)”, 

respondents said that the identification of 

new and emerging risks was seen as a top 

priority.  However, controls and compliance 

aspects are consuming a disproportionate 

amount of time, preventing senior officers 

from carrying out vital activities that allow a 

company to keep pace with the changing 

environment. 

 

Which activity consumes most time and 

resources? 

 

 

 

 

 

 

 

 

According to KPMG, we have got to where we are today due to a combination of market forces: the collapse of 

Enron, the impact of Sarbanes - Oxley (SOX), the pace of globalization and the rise of emerging markets.  Each 

of these events has driven change right across the finance function. 

 

However, many organizations are seeking to recover this 

lost time by embedding financial controls in technology, 

and refocusing team efforts on enhancing financial 

performance management. 

 
1 Research conducted by Institute of Risk Management -  London UK 

Trustworthy professional services  An unmatched expertise of the insurance market  Advice on minimizing and managing your risks 

 Advocacy of your interests during the claims process  Solutions to complex problems 

 
This bulletin is produced for your information only and constitutes neither an opinion on the stated coverage nor legal advice. 
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