
 

  

  

 

BBuulllleettiinn  
IInntteerrnnaattiioonnaall  PPrrooggrraammss 
LLooccaall  ppoolliiccyy  oorr  gglloobbaall  pprrooggrraamm??      TThhaatt  iiss  tthhee  qquueessttiioonn..      

IIff  yyoouurr  ooppeerraattiioonnss  ggoo  bbeeyyoonndd  CCaannaaddiiaann  bboorrddeerrss,,  yyoouu  mmuusstt  

mmaakkee  ssuurree  yyoouu  ccoommppllyy  wwiitthh  llooccaall  lleeggiissllaattiioonn  aabbrrooaadd  wwiitthh  

rreeggaarrddss  ttoo  iinnssuurraannccee..    

  

 

 

Globalization is no longer just a fashionable term, but a 

hard reality for businesses that have relocated their 

production facilities sometimes in a remote location, far 

from any sales outlet, in favour of lower labour costs.  

Today, many companies operate in several countries. 

 

Historically, companies have, for the most part, overlooked 

regulations requirements in regards to insurance in 

jurisdictions where they operate since no mechanism was in 

place or called upon to uphold such rules.   

 

These regulations requirements designed to protect the 

public impose various minimal obligations from insurers as 

far as financial solvency, claims reserve amounts, etc.  They 

also allow authorities to charge taxes and other fees to 

finance this protection system.  Often, it is also a means to 

protect domestic insurance markets. 

 

 

 

 

 

 

 

 

 

 

 

Depending on the jurisdiction, an insured may negotiate 

only with an admitted insurer in said jurisdiction.  

Consequently, the coverage underwritten locally from 

Canada may not meet the requirements for your operations 

in a different jurisdiction, should the insurer not be 

admitted for underwriting insurance in that country. 

 

In the last few years, we have witnessed a strengthening in 

the application of those rules on admitted insurance 

policies, which, when violated, can lead to imprisonment, 

seizure of personal assets, taxation on insurance indemnity, 

payment of royalty, tax, or other penalty. 

Expertise: Needless to say that the above realities, which 

existence is often ignored by businesses, should not be 

taken lightly.  Moreover, the increasingly strict governing 

rules of public corporations prompt compliance to 

regulations abroad.   

 

At GPL, we have developed several solution models to set 

up insurance programs to manage the rules of admitted 

policies, according to the insured risk and specific 

operations of the client. 

 

Solution models: 

 Option 1: Local admitted policies for each jurisdiction 

 Option 2: Global non-admitted program 

 Option 3: Global hybrid DIC/DIL program 

 Option 4: Master global program admitted in each 

jurisdiction 

 

Countries to look out for: 

 China 

 Brazil 

 France 

 Germany 

 United States 

 Mexico 

 

We are available to answer your questions and to advise 

you in setting up an insurance program to manage the 

requirements of admitted policies.. 

 

 

To contact us:    

Linda Ryan, A.I.B., CIP 

lryan@gplassurance.com 

 514-788-4406 
   

Christian Giner, MBA, LL.B. 

cginer@gplassurance.com 

 514-788-4407 

Trustworthy professional services  An unmatched expertise of the insurance market  Advice on minimizing and managing your risks 

 Advocacy of your interests during the claims process  Solutions to complex problems 

 
This bulletin is produced for your information only and constitutes neither an opinion on the stated coverage nor legal advice. 

 

www.gplassurance.com 

Tailor-made solutions      Personalized service 


